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The Senate met at 11 a.m. and was
called to order by the President pro
tempore [Mr. THURMOND].

PRAYER

The Chaplain, Dr. Lloyd John
Ogilvie, offered the following prayer:

Gracious God, there is nothing more
wonderful than the smile of Your affir-
mation. We say with John Hancock,
“By the smile of heaven I am a free and
independent man.”” We praise You that
You have smiled with providential care
on our beloved Nation. Your smile of
joy is the source of our lasting happi-
ness. You have given us freedom to live
as independent men and women be-
cause we are dependent on You. May
this be a day to count our blessings, so
that every moment of this day may be
filled with praise and gratitude for all
You do for us. We even praise You for
our problems because we Kknow that
You will help us solve them in a way
that will bring us closer to You. Most
of all, we seek Your smile over our ef-
forts to change whatever contradicts
Your will in America and registers con-
sternation on Your face. Thank You for
Your corrective judgment and, when
we change or correct social injustice,
thank You for Your amazing grace. We
claim Your benediction, ‘“The Lord bless
you and keep you. The Lord make his
face shine upon you and be gracious to
you. The Lord lift up His countenance
upon you, and give you peace.”—Num-
bers 6:24-26. Amen.

————

RECOGNITION OF THE ACTING
MAJORITY LEADER

The PRESIDENT pro tempore. The
able acting majority leader, Senator
MCcCAIN, is recognized.

———

SCHEDULE

Mr. McCAIN. Today the Senate will
immediately begin 2 hours of debate on
S. 96, the Y2K legislation. Following
that debate, the Senate will stand in
recess until 2:15 p.m. so that the week-
ly party conferences can meet. When
the Senate reconvenes at 2:15, a series
of stacked votes will begin. The first
votes in order will be on or in relation
to the pending amendments to the Y2K
bill, followed by a vote on final pas-
sage.

After the disposition of the Y2K bill,
a cloture vote on the Social Security
lockbox issue will take place. If cloture
is not invoked on the lockbox legisla-
tion, a cloture vote on H.R. 1664 regard-
ing the steel, oil, and gas appropria-
tions bill will be in order.

Further, if cloture is not invoked on
H.R. 1664, it is the intention of the ma-

jority leader to resume debate on the
energy and water appropriations bill. It
is hoped that a vote on final passage to
that appropriations bill can be com-
pleted by this evening.

——
RESERVATION OF LEADER TIME

The PRESIDING OFFICER (Mr.
ENzI). Under the previous order, leader-
ship time is reserved.

———

Y2K ACT

The PRESIDING OFFICER. Under
the previous order, there will now be 2
hours of debate equally divided for
closing arguments on S. 96, which the
clerk will report.

The legislative assistant read as fol-
lows:

A Dbill (S. 96) to regulate commerce be-
tween and among the several States by pro-
viding for its orderly resolution of disputes
arising out of computer-based problems re-
lated to processing data that includes a two-
digit expression of the year’s date.

The Senate resumed consideration of
the bill.

Pending:

McCain Amendment No. 608, in the nature
of a substitute.

Sessions Amendment No. 623 (to Amend-
ment No. 608), to permit evidence of commu-
nications with State and Federal regulators
to be admissible in class action lawsuits.

Gregg/Bond Amendment No. 624 (to
Amendment No. 608), to provide for the sus-
pension of penalties for certain year 2000 fail-
ures by small business concerns.

Mr. MCCAIN. Mr. President, after dis-
cussion with the distinguished Demo-
crat manager, Senator HOLLINGS, I
would like to modify the unanimous
consent agreement to allow Senator
HoLLINGS and I 3 minutes each before
the vote on final passage is taken. I
will withhold that request to clear it
on both sides. But I think it is appro-
priate after we have votes on amend-
ments that Senator HOLLINGS and I be
allowed to make brief statements be-
fore the final vote on this very impor-
tant issue. So I will withhold that
unanimous consent request, but I in-
tend to make it at the appropriate
time.

Also for the information of my col-
leagues, I believe we may not require a
vote on the Sessions amendment—I be-
lieve we are working that out on both
sides—and we may not require a vote
on the Gregg amendment as well, al-
though neither have been worked out
on both sides. We are attempting to do
that. So it is entirely possible that at
2:15 we would be moving to final pas-
sage.

I note that it is acceptable to the
other side, so I ask unanimous consent
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to modify the unanimous consent re-
quest, that Senator HOLLINGS be al-
lowed 4 minutes and I be allowed 4 min-
utes prior to the vote on final passage
of the pending Y2K legislation.

The PRESIDING OFFICER. Without
objection, it is so ordered.

Mr. MCcCAIN. Mr. President, I believe
it is in the unanimous consent agree-
ment that there be 2 hours equally di-
vided; is that correct?

The PRESIDING OFFICER. That is
correct.

Mr. McCAIN. Mr. President, I yield
myself whatever time I may consume.

Mr. President, we are about to cul-
minate the work of many months: in-
vestigation, drafting, negotiation, and
compromise. The vote we take today
will set the tone for the Senate in the
new millennium. The Senate will ei-
ther rise to the challenge that the Y2K
problem poses and provide a proactive
solution, or it will allow traditional po-
litical loyalties to leave us in reactive
mode after a problem exists. I am opti-
mistic that most of my colleagues rec-
ognize the importance of providing a
balanced approach to avoiding a Y2K
litigation quagmire, to preserving the
nation’s economy and providing sup-
port to the creativity and ingenuity
that makes this country the world’s
leader in technology.

I want to remind my colleagues that
many compromises have been made in
this bill since it passed out of the Com-
merce Committee. It is certainly not as
strong a bill as that passed by the
House. These compromises have been
made in order to get a bill that can
have bipartisan approval and can be
signed into law. We cannot play poli-
tics with this important issue—we
must ensure that this legislation be-
comes law. On the other hand, I have
stated clearly that I will not be party
to passing a mere facade. Unless we
really accomplish something, we can-
not take credit for doing so. Even with
all of the compromises we have made
to get the legislation to this point, I
firmly believe that the legislation will
be effective.

Before we vote, I want to walk
through the provisions of the legisla-
tion and correct some misconceptions
as to how this bill would operate. With
all of the rhetoric of the past several
days, I think there has been some con-
cern about the operation of the legisla-
tion, which I want to allay.

First, it is critical to remember that
this legislation addresses Y2K failures
which may be encountered by every in-
dustry, business, and consumer in the
country. This legislation is not de-
signed to protect the high tech indus-
try or provide it immunity. The intent
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